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6 WHSVIZV AT Aoz, AIHEHIZIA205%& 720 11 HOA21.3%05 +0.8%ptckE L= (K1),
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g —U—27 A ¥ —Fy h—E ALY gREMBRAEFROBHEAS 25 RS L, TBEBa2sRk A4k & LT
BEL TV, ARMEIZOWTIE, EAICBT2ERAMEORKEE LTS, 2B, BT 2RARSE iR
NJ BEizE - BEZEsR N ©, v —U—0 A4 v —F v M —EADMHRRETIZ L T — 2 BIEGTE 2o 72 2020
BRIV, EEEE TREEREEGTH OFRASE AWM Lz,

@ NEREEA AMEABEGS .

KYUSHU ECONOMIC RESEARCH CENTER



®1 BAIMRAGHOHE (£E)

(g H %H ~ i RAMR mAL [: 3
1 20205126 002E 1,077,617 0.5% -20.5%
— 002E 2 20205118 0028 1,082,492 1.6% 213%
17558 3 202066108 002 1,065,225 - 221%
_ 4 2020598  00£E 1,022,657 12% 25.6%
1505
5 202088  002E 1,011,028 20% 27.0%
12573 6 2020678 002E 991,609 - 28.2%
5 7 2020568  002E 952,580 0.5% -30.3%
Z 1005
;; 8 2020558  002E 957,283 81% 29.3%
ﬁ 757 9 2020048 0 2E 1,041,507 14.9% 24.4%
_ 0. 2020E38 00 2E 1,224,425 -5.3% 15.5%
5057
1 2020528  002E 1,292,576 0.4% -10.4%
255 12 202018 002E 1,298,367 -47% 8.2%
13 2019128 00 2E 1,354,667 1.5% 3.4%
0
2018578 201953A 20195118 2020578 14, 2019F1E 00 2E 1,375,052 0.6% 2.9%
20185115 2019878 20208 3H 20208115
15, 2019108 00 2E 1,366,868 -0.6% 2.9%

ZE JLRETH DATASALAD

2. WOy O RIEMRAGY : SHEBTRIALITALFR  AMIE7 5 AESGTHEM

2020 4F 12 A Ot FEHRIA R Mg E k7 v > 7R 5 & BiH T 12 il 4 7T 2 8
HIR T~ A FRIZ/p o7z (K1), ABTHKOT 7 ARE L RE DO (\iH K +1.5%) T, LIEEXH
fEH (F+0.9%) . Jul (F1+0.4%) E#e<, BitELZ B D & 2E O A20.5%2%F L. JbifE (i A13.5%) |
UM (R A14.9%) . 3L (F1A15.8%) 72 & THEGRIRE D 235\, £ E 725 2020 45 H L O TiE, H
fFlk (+19.5%) il (+17.5%) A Ev,

JUMNIZIS1T 2 2020 4 12 H DARNRANEEIT 137,119 R & 7220 0 BTHHE+0.4% & 7 7 H e CTHIIN, AL
t A14.9% & BCEH A 23RV TV D,

F1 FREMABTRAGSH (HTov YRl 2020 £12 A)

(AL : 1 - %)

202011 202012

BIALL BIFLE BIAL BIFEL  [X20204F5 8t
=H 1,082,492 1.6%| A213%| 1,077,617 A05%| A20.5% 12.6%
Elo5E] 47,244 0.2%| A14.4% 46,764 A 1.0%| A13.5% 11.7%
=it 94,177 2.6%| A16.8% 92,622] A17%| A158% 16.8%
JeBIE 60,772 2.6%| A18.5% 60,607 A0.3%| A17.3% 15.2%
25 225,646 0.5%| A246%| 223979 AO0.7%| A248% 8.2%
REH 55,038 3.2%| A19.9% 55,552 0.9%| A16.7% 19.5%
BB 120,860 1.8%| A253%| 120,652 A0.2%| A23.8% 10.7%
pld- 34,076 1.8% A24.4% 34,192 0.3%| A22.1% 13.4%
plin- 166,321 1.1%| A238%| 164,927 A08%| A23.6% 11.2%
HE 87,268 2.1%| A19.4% 86,792 A0.5%| A18.4% 12.8%
PUE 44,072 1.6% A16.7% 43,986 A02%| A159% 14.1%
Fu 136,558 2.0%| A16.8%| 137,119 0.4%| A14.9% 15.8%
paake 10,474 58%| A32.1% 10,631 1.5%| A29.4% 17.5%
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x2 BMEMABESHRAGH IO v o, 2020 F12 B)

v L = L.
<A1 A RS> < LEIESRL >

f£H imisg RASHA HIAL  HIfELH -
202045128 CO11 A48 10,631 -29.4% 1 20206128 C0o01 itEE 46,764 -1.0% -13.5%
2. 20206128 COo04 BEH 55,552 0.9% -16.7% 2 20208128 CO10 A 137,119 0.4% -14.9%
3. 2020128 CO10 JiH 137,119 0.4% -14.9% 3. 20208128 co02 Eik 92622 -1.7% -15.8%
4. 202045128 CO06 ki 34192 0.3% -221% 4. 20206128 C009 [mE 43986 -0.2% -15.9%
5 2020128 COo05 B 120,652 -0.2% -238% 5. 20208128 CO04 BiEH 55,552 0.9% -16.7%
6. 20206E128  CO09 mE 43,986 02% -15.9% 6. 2020£128  C€0031 LB 60,607 0.3% -17.3%
7. 20204128 C0031 {LEEE 60,607 -0.3% -17.3% 7. 2020£F128 Coo8 = 86,792 -0.5% -18.4%
8. 20208128 Cco08 BE 86,792 0.5% 18.4% 8. 2020F128  CO064LEE 34192 0.3% 22.1%
9, 2020££126  C0032 EEEE 223979 07% -24.8% 9 2020F128  COO7iE& 164,927 0.8% 236%
10. 202066128 COO7 ings 164,927 -0.8% 23.6% 10. 20204128 CO05EE 120,652 0.2% 238%
11. 2020128 CO01iEERE 46764 1.0% 13.5% 11. 2020F128 0032 EEE 223979 -0.7% -24.8%
12 202012 Co02 Eit 92,622 1.7% q58% 12 20208E128  COM1ME 10631 - -29.4%

%Rl U DATASALAD

3. HEFRINDEDNRASE : 25 HEFRTCHIALIAL F RIS

2020 = 12 H OBESEHBIA R AMEBCA T B REEICA D & RTARIE 22 MR T T X, 25 FHEIR T~
AT Aoz, ATHERRbEP-T2OITRER (FTHH+2.4%) <, URREIREA (F+2.2%), LELR
(A+2.2%) Efe<, xF LT, RITA AR B IRD > 7o OIEFIER LR ([F1A2.9%) T, BARRIZRS I (R A2.4%) |
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RLTHEY, FiflanF oA VAEIWORENERR X 5,
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ey " " .
=3 FREMBBIRAMEH EEFERA. 2020 F£12 B)
(B 2 - %)
202011 — — 202012 — — 2020 11 —— — 202012 —— —
AR | AiEE AR | AL [ 142020458t BB | BIEL RIAL | BiEE | X42020457
1,082,492 1.6%| A21.3%| 1,077,617| A0.5%| A 20.5% 12.6% Z=®R 16,058 3.0%| A 22.5% 15,932 A 0.8%| A 20.1% 13.9%
47,244 0.2%| A 14.4% 46,764 A 1.0%| A13.5% 11.7% HER 12,311 2.3%| A 23.0% 12,439 1.0%| A 22.5% 21.7%
13,627 1.6%| A 13.4% 13,306 A2.4%| A125% 17.5%  RHRHT 23,449 0.8%| A 24.3% 23,970 2.2%| A22.1% 8.0%
13,546 2.6%| A 18.7% 13,265 A2.1%| A15.1% 18.1% KR 68,225 0.8%| A 26.2% 66,968 A 1.8%| A 26.5% 9.1%
22,056 3.2%| A 19.6% 21,556 A 2.3%| A20.3% 16.8% FHES 42,435 1.4%| A 22.8% 41,897 A1.3%| A23.1% 13.2%
13,120 2.4%| A9.2% 13,157 0.3%| A55% 13.7% %HRE 10,938 A0.1%| A 19.0% 10,949 0.1%| A 18.1% 6.5%
12,187 2.7%| A21.7% 12,074 A 0.9%| A 20.9% 13.1% fMF;LE 8,963 2.3%| A 12.9% 8,704| A2.9%| A12.9% 18.3%
19,670 2.1%| A 16.0% 19,424 A 1.3%| A 15.6% 203% BEE 7,802 4.1%| A20.1% 7,831 0.4%| A 17.5% 22.2%
23,932 2.4%| A 18.8% 23,914 A0.1%| A17.7% 16.1% BiRE 10,404 2.4%| A 13.0% 10,621 2.1%| A 11.3% 19.0%
18,743 3.5%| A 20.8% 18,946 1.1%| A 18.3% 17.9% FLE 23,610 0.6%| A 19.7% 23,385 A 1.0%| A19.6% 10.5%
18,107 1.8%| A 15.8% 17,747 A2.0%| A 155% 113% LBE 28,928 2.5%| A 22.0% 28,550 A 1.3%| A 20.8% 8.5%
43,021 A0.4%| A22.4% 42,815 A0.5%| A 22.8% 8.8% OB 16,524 2.3%| A 17.5% 16,409 A0.7%| A 16.8% 16.3%
37,726 1.4%| A19.7% 37,082 A1.7%| A21.0% 8.4% fEBE 8,282 1.7%| A 14.8% 8,342 0.7%| A 13.7% 14.2%
94,497 0.0%| A 28.5% 93,137| A 1.4%| A29.1% 58% FIIE 11,964 2.5%| A21.9% 11,917 A 0.4%| A21.8% 10.3%
50,402 1.4%| A 22.0% 50,945 1.1%| A 20.5% 12.0% FER 15,877 0.7%| A 15.2% 15,746 A 0.8%| A 14.3% 13.0%
24,213 2.5%| A21.6% 23,993| A0.9%| A19.3% 14.4% BEE 7,966 1.8%| A 13.6% 7,981 0.2%| A 11.9% 22.4%
12,116 0.4%| A 26.8% 12,136 0.2%| A 23.9% 10.0% @S 44,934 1.3%| A 20.8% 45,230 0.7%| A 19.5% 15.0%
11,583 2.7%| A 28.4% 11,693 0.9%| A 26.0% 15.3% fEEES 9,869 1.1%| A17.6% 9,938 0.7%| A 14.7% 14.9%
10,378 2.4%| A 16.1% 10,363 A0.1%| A 14.6% 15.4% RiEE2 13,663 3.2%| A 19.0% 13,690 0.2%| A 16.4% 15.0%
8,082 3.2%| A 20.3% 8,259 2.2%| A 16.6% 24.0% HEAR 19,139 2.5%| A 17.4% 19,419 1.5%| A 15.0% 15.0%
22,743 3.9%| A 17.9% 23,300 2.4%| A 13.9% 236% AHE 13,753 2.3%| A 15.5% 13,419 A2.4%| A 14.8% 15.8%
20,689 2.2%| A 19.9% 20,695 0.0%| A 18.3% 15.1% =8 13,817 1.9%| A11.3% 13,769| A0.3%| AT7.7% 17.3%
30,098 2.8%| A 23.0% 30,302 0.7%| A 20.9% 175% ERBR 21,394 2.6%| A 10.7% 21,727 1.6%| AT7.1% 18.9%
54,021 0.8%| A 29.2% 53,723| A 0.6%| A 28.1% 4.8% hEE 10,474 5.8%| A32.1% 10,631 1.5%| A 29.4% 17.5%
EEL) JU#%EH DATASALAD
ey -
=4 FEMBEHRAGS FEFFRA. 2020 F£12 A)
s L —_r L
<BTALLIE - E6I> <AIELLIE - £ >
f£H sk RAAB @A - AfEH £H imis RASE mAk  BifFlk -
1 2020128 20 EHE 23,300 -13.9% 1 20206128 OSEKEHIE 13,157 0.3% -5.5%
2 00F128  BEIE 23970 - 221% 2 2020F128  46ERSE 21,727 - 7%
3. 2020128 10 LBE £:250 - 16.6% 3 00F028 45ESE 13,769 03% 77%
4. 20206F12F 32 BEE 10,621 - -11.3% 4. 20208128 32 EiRE 10,621 - 11.3%
5 20208128 45 EESE 21727 - 71% 5 20208128 39EAE 7981 02% 11.9%
6. 2020F128  470EE 10631 - 29.4% 6 2020%128  025%E 13,306 24% 12.5%
7 20208128 4388 19,419 - -15.0% 7. 20206128 3003uLE 8,704 -2.9% 12.9%
8. 20205128 09RAE 18,946 11% 18.3% 8. 20206F128 01 4tEE 46,764 -1.0% -13.5%
9. 20208F128 14FERIE 50,045 1% -20.5% 9. 2020128 3B ESE 8,342 0.7% 13.7%
10. 2020128 25 EEE 12,439 1.0% 22.5% 10. 2020E12E 20 EFE 23,300 - -13.9%
1. 20206128 17 EIE 11,693 09% -26.0% 1. 20205128 38 EEE 15,746 0.8% -14.3%
12, 20208128 36EEEE 8342 0.7% 13.7% 12, 20200128 18iEHE 10,363 01% 14.6%
13, 2020128 41 FEE 9,938 0.7% 14.7% 13. 2020128 41 FEE 9,938 0.7% 14.7%
14, 20206F128 2 EEE 30,302 0.7% -20.9% 14, 20200128 44 AHE 13419 2.4% -14.8%
15. 20205128 40EREE 45230 0.7% -19.5% 15. 20206128 43&8FE 19,419 - -15.0%
16, 20206F12E 31 BEUE 7831 0.4% 17.5% 16. 20206126 03EFE 13,265 21% 151%
17. 2020128 O5EEE 13,157 0.3% 5.5% 17. 2020128 WESE 17,747 2.0% -15.5%
18. 2020128 42 BBE 13,690 0.2% -16.4% 18, 2020128 O07TEEE 19,424 1.3% -15.6%
19.  20208F12F 9 SAIE 7.981 0.2% 11.9% 19. 2020128 42 RMEE 13.690 0.2% -16.4%
N 3 R N
RBEUEEA ANEFREGR
4
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<HTALLIR - Fh> <HTELLIE - TH>

fFH fmisg RAAWX @A - BIfFH:

1. 2020128 30F0ZLE 8,704 -2.9% -12.9% 2020128 47 HEE

2 20206F128 44 AHE 13419 -24% -14.8% 2. 20205128 13 R 93,137 -1.4% 291%
3. 20208128 2 EHE 13,306 -2.4% 12.5% 3. 20206128 23 EBAE 53,723 0.6% 281%
4 20206128 4 BHE 21,556 -2.3% -20.3% 4 20206128 27 KRR 66,968 1.8% -26.5%
5. 20208128 03EFE 13265 2% 15.1% 5. 202061268 17 AINIE 11,603 - 26.0%
6. 20206F128 W0 EHEE 17747 2.0% -15.5% 6. 20206F12F 16 E1LE 12,136 0.2% -23.9%
7. 20206128 27 ARRRE 66,068 1.8% -26.5% 7. 20206F12F 28 REEE 41,897 1.3% 231%
8 20206F12E 12 FEE 37,082 1.7% 21.0% 8. 20206F12F 1M EBHEE 42815 0.5% -22.8%
9. 2020128 13 Ex4l 93137 -1.4% 29.1% 9. 2020F12F 25 EEE 12,439 - -22.5%
10, 20208128 MLEE 28,550 -1.3% -20.8% 10, 2020128 26 REF 23970 - 221%
1. 20208F128 28 BEE 41,897 -1.3% 23.1% 1. 2020512 I ENE 11,917 0.4% -21.8%
120 20206F12R 07 BEE 19,424 1.3% 15.6% 12, 2020512 12¥EE 37,082 1.7% -21.0%
13 20206F12E 014EEE 46,764 1.0% 13.5% 13, 2020512 22 ENEE 30,302 0.7% -20.9%
14, 20208F12E 33 EILE 23385 -1.0% -19.6% 14. 20206F12F 06 LS 12,074 0.9% -20.9%
15 20206F128 06 WHEE 12074 -0.9% 209% 15, 2020128 MESE 28,550 1.3% -20.8%
16, 20200F128  15EEBE 23993 -0.9% -19.3% 16,  20208F12F  14@ZNE 50,945 - -20.5%
17. 20208128 38 BEEE 15746 -0.8% -14.3% 17. 2020128 A EEE 21,556 2.3% -20.3%
18, 20208128 24 =FE 15932 0.8% 20.1% 18, 2020128 M Z=EE 15932 0.8% 20.1%
19, 20206F128  35L0E 16,409 07% -16.8% 19.  20206F12F  33EWLE 23385 -1.0% -19.6%

WKL) Jui%iH DATASALAD

(BEEM)
1. BRAGHEBFRET O LR

1) r=0.993 (HA) (F#) r=0.967
160 350 160 2
140 oy 300 140 18
120 250 120 ii
100 200 100 1:2
80 80 1
150
60 0 08
40 100 2 0.6
20 50 20 0
0 0 o 0
[ @@ @O0 T @ D OT Q@ 0D OO OQ OO OO OQ OO @ @ @D I D I 0D T O I DL OO
~ (o)) - m wn ~ (o)) i — m n o~ [e)] — ~N OO =3 = n on N O H H Mmoo N O o
t&t&@t&t&tﬂ'k&kﬂ'g_k&k&t&t&k&g_ BRI Sl o QI G g
x ® Q9 999 29 29 9 22222233 ILRo
S oSS oooo3s s g S8 i SRS IRRRILIT IS
ISR 8 SRS S 8 SIS S 2 N8 Qg 88 R8Q9 &8N 9

FhR Hr o AE
EBRALL - 2 (DATASALAD. %) w55 SR AL - £F (DATASALAD, 7o)

—EHRANEE - 2E (BEREEBER. GH)
— RN - 2 (WELTTEEBRT. A#)
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2. MEBANEIRAME Gl IOy o 5)
<itisE>

R H €A - nnisE &8 HAH BiSFH;

1 20208F128 €001 4LEE 46764 13.5%

— coo1 {LEE 2. 20206F118  CcO01iLEE 47244 - -14.4%

85 3. 2020F108  CO01dbEE 47,145 - -14.4%

4. 2020998 €001 ibEE 45611 - 179%

7 5 2020F8A  COD1iLEE 44315 - 213%

g 6 2020F78  COD14LEE 43378 - 219%

5 7 2020F68  COD1iLEE 42,159 - 228%

g 35 g 202058 COD1iLEE 41865 -5.0% 227%

% 9 202048 COD1iLEE 44076 11.2% 19.4%

25 10, 20206F3F  COO1iLEE 49,641 -53% -13.0%

1. 2020828 co01iLEE 52,446 - 73%

kg 12, 2020818 cooldbEE 51,070 5.5% 6.4%

13, 2019F128  co014bEE 54,051 21% 13%

zngaﬁ?ﬁ 2019538 20195118 2020578 14, 2019FENE co0liEEE 55214 - 17%
2018118 2019578 2020538 2020118

15, 2019108 coo1ibEE 55,070 - 20%

<EI>

o H A ~ tinisg 13 B

1 2020128 CO02 Hik 92,622
— COD2 it 2 2020118 co02 Edt 94177 - -16.8%
145 3 20206F10F  CO02EdL 91,823 - 18.7%
- 4 20208695 COD2Eit 88,519 - 22.0%
5. 202085 coo2Fit 86,678 - 238%
1073 6. 202075 co02 Eit 83,783 - -25.6%
§ 45 7 20206668 COD2 Eik 80,104 - 283%
é g 20208658 COD2Eit 79,280 7% 29.0%
ﬁ 673 9 202045 CO02Edk 85,368 14.2% 247%
e 10 2020£F38 coo2 it 99,518 -5.3% -17.3%
1. 2020828 CO02Eik 105,038 - -12.8%
25 12 2020818 CO02 it 104,150 -5.4% -11.8%
13 2019E128 CO0ZEik 110,050 -2.8% £.1%
20$E$7ﬁ 201938 20195118 2020578 14. 20195118 coo2 Eit 113174 - 5.6%

20185118 20196F78 202038 2020118

15 20195108 €002 EHit 112,948 - 57%

<JLREE>

A 7 H mAL

2020128 CO031 JLEE
— 0031 4EEEE 2 2020F118  CO031 {LEE 60,772 - -18.5%
85 3 2020108 0031 {LEEE 59,256 - -203%
4. 20208F95  CO0314kEEEE 57,036 - 233%
5. 2020488  COD314tEESE 56,333 - -24.6%
o 6. 2020678 CO031 4LEEE 55,543 - -25.4%
ﬁ 7 202068 CO0314KEEE 52,745 - -28.5%
§ Py 8 20206F55 C0031 JLEEE 52,618 17% -27.5%
E 9 2020645 C0031 JLEEE 57,000 -14.7% -226%
10 2020F3F  CO0314KEEER 66,826 -5.4% -14.9%
73 1. 2020828 CO0314kEER 70,605 - 8.6%
12, 2020818 COO0314kEEE 69,942 -4.5% 7.4%
13 20196F128  CO031 LA 73,250 - 26%
2025£E7FJ 201938 20195118 2020578 14. 2019118 Cco031 {LEE 74,568 - 24%
20185118 2019575 2020535 20206118
15 20195108 0031 {LEE 74,350 _ 21%
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T i A - fnisg 3 BfEH:
2020128 CO06 LB 34,192 221%
— CO06 4L 2. 2020118 COO06 LR 34,076 -24.4%
5H 3 20206F108  CO06 LB 33482 - 26.2%
4. 202098 COO06 LR 32,511 - -28.9%
47 5. 20209FBH  CO06 3kEE 32333 - -29.0%
6. 2020678 COO06 LR 31,682 - -30.4%
5 35 7. 20209F68  COO6 3LEE 30489 - -32.5%
§ 8 20204F58  COO06 LR 30,146 9.0% 327%
E 25 9. 2020F48  COO06 LB 33122 -16.2% -27.4%
10 2020538 Co06 L3 39,512 -49% -17.5%
5 1. 2020F2F  CO06 3tEE 41,553 -12.6%
12, 2020518 Co06 L3 41,285 -5.9% -10.9%
13. 2019128 CO06 itk 43,890 - -4.9%
QDQEE?H 2019%F38 2019F118 2020F7E 14, 20195118 CO06 LB 45,082 - -4.2%
20185118 2019578 2020358 20205118
15, 2019F108  CO06 4tEE 45364 - -3.9%
<E#EE>
R i ¥A ~ i iz | AR [ 5:5:
202012F €007 EE 164927 23.6%
— CO07 iF& 2 20206F11E €007 E& 166,321 - -238%
257 3. 2020108 COO7 & 164,546 - 23.7%
4. 20208685 CO07 ¥TE 158472 - -26.8%
207 5. 202088 CO07 5 156,206 - 281%
6 2020678 CO07 5 152,778 - -29.4%
51575 7. 20209F6H  COO7 & 147,870 - 3.2%
§ 8. 20204658 CO07 ¥TE 148,376 8.8% -30.1%
ﬁ 105 9. 2020648 CO07 5 162,674 -16.3% 25.0%
10. 2020638 CO07 5 194281 -5.8% -15.0%
= 11 202028 CO07 F& 206,233 - 91%
12, 2020F1F  CO07 & 207,052 - 7%
13, 2019128 COO7 & 215738 - 21%
20103535?}51 201935 2019F118 2020575 14, 2019FE1E  CO07FE 218,129 - -1.5%
20185118 201978 202038 2020118
15 201910 COO7iEE 215714 - -1.5%
<HE>
R 1 H %A - i 3% BitEH;
2020126 coo08 FE 86,792 18.4%
— co0s FE 2 2020118 C008 BE 87,268 - 19.4%
125 3 20208108 €008 FE 85479 - 20.8%
4 202098 €008 82,436 - 23 6%
107 5 2020688 €008 £ 80,854 - 253%
- 6. 20209678 CO08 FE 79,527 - 26.2%
5 7 20209F68  CO08 =E 76,510 - 28.6%
i 1551 8 20204658 C008 =E 76,929 6.4% 27.6%
ﬁ 9. 20200648 Cco08 FE 82,167 -15.1% 23.2%
45 10. 20200038 coos FE 96,734 -51% -14.4%
1. 2020828 €008 RE 101,934 - -10.0%
= 12 2020818 €008 RE 102,444 -36% 84%
13 20198128 co08 =B 106,303 - 33%
20ie=7E 2019538 20195115 2020578 14 2019F1E o0 BE 108207 - 20%
20181 E 2019578 2020838 2020118
15, 2019%F108  CO08 FE 107,869 - 17%
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